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am KEOBGAHIZATIOH 0? HOHGABT'S FOMPa TRASH 


U. Vanagas 

V* ° f 19 * 7, 60 p#PC#at of Hal « eLr y's foreign trade was in 
a roeult of nationalization of banka In November 
m 7 j end the nationalization of industrial enterprieee employing over 100 
persons In March 19^8, the position of the state and the peopleln the 
national economy was strengthened. Specifically, over 50 Percent of all 
foreign trade passed into the hands of state and cooperative enterprises. 

of S 1 * °. r C °“ P ^® tal7 foroln e o»t private capital, a reorganization 

or Hungary s foreign trade was carried out. In the autumn of I9L8 
seven specialized state firms charged with carrying out all foreign' trade 
operations were created by a special governmental decree. They are: 

^ *f Bt * u r°pean Trading Company (Keletsuropal Zereskedelml RT), 

andllng lie export anu. Import of lumber, paper, cellulose, chemical goods, 
drugs, rubber , petroleum, and petroleum pr oducts. 

2 . A company for the export and import of agricultural products 
(Magyar Mezogazdaszi Tiyitel es Behozatali BT). 

3 - A company for Hungarian Foreign Trade (Magyar Kulforgalmi BT). 
aborting vegetable oils, betne, seed* for cultivation of olivee, textiles, 

.^ 8 r^ ani fu f J P roduct «; “4 Importing cotton, wool, rayon, raw hides, 
aniline dyee^ and motion picture films. 

Ixuort Trade Company (Jxport Kereekedelml ee Auszerzo BT), aaaag 
whose duties la the official formulation and completion of compensation 
transactions . 
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5 , J^anal Foreign Trade Snterprioe of the Hungarian State Monopolies 

KujjE ® rn » iellBl Seroetl Vallalata)- for the export and 
import or salt, tobacco, alcohol, and sugar. 

ft* 6 ‘ Hungarian Heavy Xr^ustry Product® Foreign <Jrad® Knt«rpri©& 
(Magyar Nehezlparl Kulkeroskedslal Valloiata UK). 

. 1 ^. the Son S a *' iac >. 'rational Interprig® for foreign trade of 
gooda, Jerrnnlon, exporting end Importing mans of ccsamnicatio^ 
precision tool a, hloyclea, and motorcycles, sanitary engineering eqaljswnt, 
•namelvare, and consumers 1 goods. 9 

Hr?A l 2 0W i P f P * r 5si' 3 Sep 19*8; magazine Bannhlan Trad. , 

uct 194 «; Httlletlns of th© Hungariaa^oTiet Chasaber of-^cwasercST 

'»*» atetteOTUc , JmSaar, ' 


S X 3> - 


Sanitized Copy Approved for Release 2011/07/18 : CIA-RDP80-00809A000600230866-6 




